Triple top, heading lower next

Energy Select Sector SPDR ETF (XLE)

2) Bearish Engulfing Bar rejection off the 77.51 resistance area with a

100 ﬁ* bearish divergence suggests a mean reversion lower next. Moreover,
ll ﬁl' there seemed to be a bearish triple top formation forming here.
% %, i 1) Strong bearish rejection off the 77.51 resistance area with an E—
I, ' overbought RSI resulted in the subsequent sharp selloff
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Sources: Bloomberg PSR



