Singa[s)ore shares fall as Fed holds
firm; STI down 0.7%

Across the broader market, losers beat gainers 427 to 181, after 1.9b securities worth 552.5b change hands. &y vOUNG ZHAN HENG

SINGAPORE stocks ended lower on

«cent or 550.05 ta 5537.16.

Key regional indices finished low-
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Yen picks up, US

THE yen strengthened on Thurs-
day (Mar 19) after Bank of Japan
(BOY) movernor Kazuo Ueda left the
door open w an April rate hike,
while the greenback edged lower
as markets focused on an array of
central bank meetings in the sha-
dow of the Iran conflict.

The yen was last (.4 per eent
higherat 159,22 per US dollar, hav-
ing firmed after Usda's comments.
The BOJ on Thursday kept its rate
at (.75 per cent and maintained its
assessment that the economy was

The BOJ decision came midway
throwugh a pivotal stretch of major
central bank meetings, as aders
hunt for clues on how polloymak-
ers will respond to the energy price
shock. Olf prices climbed further,
with Brent crude futures rising 6.1
Per cent to U5S5113.92 a barrel as
energy infrastructure across the
Middle East came under attack.

The Federal Open Market Com-
mittee (FOMC) held interest rates
steady on Wednesday and project-
ed higher inflation, steady unem-

e

The market percelved Usda's re-
rmarks as hawkish, said Takashi Fu-
Jivara, chief fund manager at Reso-
na Asset Management's fixed in-

pl and a single reduction in
borrowing costs this year, 2 path
that 118 Federal Reserve chair Je-
roame Powel] said was subject toun-
usually high uncertainty as policy-
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ollar slips as BOJ, Fed hold rates

wagiie on how the FOMC would re-
spond to the war,” said Steve En-
glander, glohal head of Group of 10

the slow pace of disinflation, very
explicitly conditioning further pol-
icy rate cuts on inflanon moving

Japan's economy is recovering
moderately, says its central bank,
which kept its rate at 0.75%.
PHOTEE YEM MENG JIN, BT

igainst a basket of six currencies,
was (L0 per cent lower at 100L12,
near its highest levels over the last
four months, as traders reined in
brets thint thee Fed would cut interest
rates later this year. Financial mar-
kets are almost fully pricing in a
hodd at the LS central bank's Apr 29
meeting, with expectations of fur-
ther easing pushed out to 2027,
The eure nudged up 017 per
cent o [5§1.1468, while the pound
imched (.14 per cent higher to
US$1.3272 after data showed that

The Swiss franc weakened after
the Swiss National Bank kept rates
unchanged and signalled readi-
ness o intervene to ourb a recent
surgein the currency. The eurowas
last close 10 0.5 per cent higher
apgainst the Swiss franc.

The Australian dollar edged up
0.4 per cent to US$0.705 after data
for February showed unemploy-
ment teked higher to 4.3 per cent,
and the Reserve Bank of Australia
warned that the conflict in the Mid-
dle East was a material risk to the
domestic economy.

Bitcoin fell 1.4 per cent to
USE70,285.66, and Ether shed 0.5
per cent to USS2,178.05, fUTERS

come investment division. He add-  makers fake stock of the US-istaeli X research at Standard Chartered  closer to farger.” British wages rose at their slowest  BOJ holds rates steady, wams
ed that Ueda raised hopes for an  strikes on lran. inNew York. “The hawkish part was The US dollar index, whichmea-  pace since late 2020 in the three  of iran war impact on inflation
April rate hike. “Chair Powell was extremely  the frustration Powell expressedat sures the greenback’s strength  months to January. outlook, Page 13
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