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Noble’s twists and turns in the past one year

May 31:
CEO Yusuf Alireza 
resigns. Noble 
says it will sell 
Noble Americas 
Energy Solutions

June 16:
Standard & Poor’s 
cuts its credit 
rating deeper into 
junk territory     

Aug 4: New 
rights shares 
begin trading

June 3: Announces US$500m
one-for-one rights with rights 
shares priced at over 60 per 
cent discount      

Aug 16: Moody’s 
downgrades Noble 
further by another 
two levels

Oct 10: 
Announces sale of 
Noble Americas 
Energy Solutions 
for US$1.05b

Nov 11: Swings to 
net loss of US$28.1m 
for Q3 2016 due to 
constraints on 
working capital

Dec 3: Completes 
disposal of Noble 
Americas Energy 
Solutions

Feb 20:  Completes 
US$1b revolving 
borrowing base facility to 
be used by Noble Clean 
Fuels Limited

Feb 15: Confirms 
news reports on 
talks regarding 
possible strategic 
investment

March 7: Prices 
US$750m notes 
due 2022 at 
8.75 per cent   

March 17: 
Proposes share 
consolidation 
of 10 shares 
into one

 
Feb 27: 
Returns to the 
black for FY2016 
with full year 
profit of US$8.7m     

 

May 11: Announces Q1 loss of US$129m; 
founder Richard Elman steps down    

May 9: Share consolidation takes effect  

May 2: Shares plunge nearly 10 per cent after 
share consolidation proposal is approved despite 
shareholder protest at special general meeting     

Jan 2017 Feb March AprilMay MayJune July Aug Sept Oct Nov Dec

No reprieve in sight

May 22: Sinochem reportedly no 
longer interested in investing in Noble; 
S&P becomes third agency to 
downgrade Noble after Q1 loss 

Aug 12: Posts net loss of 
US$54.9m for Q2, expects profit 
margins to stabilise in 2017
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