
How they compare
Chart 1: US shares and interest rates

2,500

2,000

1,500

1,000

500

0

-500

-1,000

Chart 2: Official interest rates set to remain low

8

7

6

5

4

3

2

1

0

20

18

16

14

12

10

8

6

4

2

0

US S&P 500 (LHS)

US

Europe

Japan

Australia

China

US Fed Funds
rate (RHS), %

‘90 ‘92 ‘94 ‘96 ‘98 ‘00 ‘02 ‘04 ‘06 ‘08 ‘10 ‘12 ‘14

‘94 ‘96 ‘97‘95 ‘98 ‘99 ‘00 ‘01 ‘02 ‘03 ‘05‘04 ‘06 ‘07 ‘08 ‘10 ‘11‘09 ‘12 ‘13 ‘14 ‘15

Feb 1994

June
2004

(%)

Source: Bloomberg, AMP Capital


