Office prices up despite sustained rise in Sibor
Trough-to-peak of periods where Sibor rose at least 1.00 pp over 8 quarters or more
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Q11988 - Q2 1990

Q11993 - Q4 1994

Q11996 - Q4 1997

Q11999 - Q4 2000

Q1 2004 - Q2 2006

Sibor +4.18pp +2.69pp +4.44pp +1.06pp +2.81pp
Office
PPI +35.5 +49.8 -18.2 +33.7 +8.2

*pp — percentage points PPl — Property Price Index

source: MAS, URA, Cushman & Wakefield Research'



