Risk perceptions

Percentage of DTCC clients picking what they
see as top risks to global financial system

RISK TO BROADER ECONOMY (%)

US Fed Policy
Lack of liquidity

US slowdown

Market participant failure F %g

Sudden market dislocation 25
European slowdown F 1;1
Compliance/govt event F 12

Business continuity event F

15
2
Interconnectedness risk H 01 S

CCPs as single point of concentration 1%
Disinflation/deflation 1123
Greece exiting eurozone F o

High frequency trading F 18
Housing market r;?

Shortage of high-quality collateral r68
Search for yield F{?

ECB monetary policy r710 WQ3 2015

Dark pools rf Q12015

Shadow banking H5

Pro-cyclical collateral demands r 24
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