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1) Importer 
creates an LC 
application

7) If required the 
Importer can review 
and approve or reject

2) Importer 
bank reviews LC

6) Importer bank 
reviews the data 
against the LC

3) Exporter bank 
approves or 
rejects the LC

5) Exporter bank 
approves or 
rejects the 
application

4) Exporter
completes
the shipment
and adds invoice


