
Foreign buying over the years
Private home price index vs no of non-landed private homes bought by foreigners*

Source: List SIR, URA
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1997 to 1998:
Asian Financial 
Crisis 2000: Dotcom boom

2001: Dotcom bust,
911 terrorist attack,
Singapore in 
recession
2003: SARS

2017 to
H1 2018: 
En bloc wave
2018: 
ABSD raised 
again

2008 to 2011:  
Three rounds of 
Quantitive Easing, 
Foreigners drove 
housing demand
2010: Opening of 
the two IRs
2011: ABSD 
introduced

PR

NPR

(UNITS SOLD)(PRICE INDEX)

URA private 
home price index

2006 to 2008: 
Run-up in 
residential prices
2008: 
Lehman Brothers 
collapse, Global 
Financial Crisis

1994 to 1997:
Wave of 
Hong Kong 
immigrants
En bloc wave

2005: 
Govt announced 
Singapore will 
have two 
integrated 
resorts (IRs)
2005 to 2007: 
En bloc wave

* Foreigners comprise Singapore permanent residents (PRs) and non-PR foreigners (NPRs).
1. The price index shown is for Q4 of each year except for YTD 2019 which is for Q3 2019.
2. For units sold, the data was downloaded from URA Realis on Nov 8, 2019 and the latest transactions were dated Nov 3, 2019.
3. The percentages shown indicate the proportion of purchases by PRs & NPRs combined against the total number of non-landed private homes 
(excluding executive condos and en bloc sales) sold in the period.

2013: 
ABSD 
raised,
TDSR 
rolled 
out


