
WTI oil daily chart

Sources: Bloomberg, PSR
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2) 20 and 60MA propelled price higher on every correction 
and kept the uptrend intact shown by the highlighted areas

3) The confluence of 20MA and 
55.00 resistance turned support 
area halted the correction

1) 20MA crossed 60MA signals a shift in trend to the upside
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4) Bullish break above the pullback line 
suggests the resumption of the uptrend next


