Set for upward re-rating

MSCI World AC Financials' price-to-book ratio
16

14—
PB Ratio
12—

10—

21-year average

~ 2.3

2— W‘W
1.7

0 | | | | | | | | | | |
Nov Nov Nov Nov Nov Nov  Nov Nov Nov Nov  Nov Oct
1994 1996 1998 2000 2002 2004 2006 2008 2010 2012 2014 2016

Source: Jupiter Global Financials




