
Likelihood of par policies’ bonus restructuring?
Allowance of provision for non-guaranteed benefits of a 
par fund compared with total assets

0

10

20

30

40

50

Tokio
Marine

Life

PrudentialNTUC
Income

HSBC
Insurance

Manulife
S’pore

Great
Eastern

Life

AXA
Life

AvivaAIA
Singapore

2013 2012 2011
(%)

Source: Monetary Authority of Singapore website, Compiled by BT

37 37
35

44 44
41 41

39 39

8 7

11

3231

26

19 19

1413

24
22

46

404040
43 43


