Bottoming out?
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1) Bullish Engulfing Bar rejection off the 10.00 psychological 2) Similar bullish price action around the 10.00 psychological round
round number with oversold RSI mean reversion halted the number with an oversold RSI mean reversion signals a rebound
prolonged downtrend. higher next. This could turned out to be a double bottom formation.
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Sources, Bloomberg, Phillip Securities Research



