Growth drivers for H2

Global and
regional economic

recovery remains
broadly intact

Domestic
non-tradable
sectors should
remain resilient

Financial services will
pull up overall growth

‘-'-.I
= i =
-— —
— ==
= ~C=HA
= ~——
-— -—

Share of

MAS Core Inflation
Consumption
basket with y-0-y
price increases/
declines

Weighted share YTD 2015

5% 25%
IIIIII= ‘

Source: MAS



