
Questions asked

Source: ACRA

Analysis of areas qualified or disclaimed 

Number of enquiries and material non-compliance 
by accounting areas

1 to 2 3 to 4 5 to 6 >6

2016 FS 2017 FS 2018 FS

NO. OF LISTED COMPANIES

Accounting for major 
complex transactions

Business valuations or
impairment assessments

Presentation in the
statements of cash flows

Consolidation or
equity accounting

Significant judgements 
and critical estimates

Directors’ opinion on
true and fair view

Others (such as related 
party transactions)

Earnings per share

Deferred tax liability

No. of areas qualified or disclaimed
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No. of enquiries

No. of incidences of 
material non-compliance

9
7


