Prices shoot up

Dwindling supply driving prices to a historical high
AVERAGE PRICE

4,000 NO- OF UNITS S$PSF 541 000
3,500 Cumulative units - 5$950
3000 launched but - 5$900

unsold (LHS)

2,500 Average price of - 53850
2,000 new ECs (RHS) ©$$800
1,500 - - S$750
1,000 - - $$700
500 - - $$650
S$600
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2015 2016 2017 2018
SALES VOLUME OF NEW ECS (LHS)

Note: The number of cumulative launched but unsold units is from the URA monthly developers'
sales data; the figure for the final month of each quarter has been used to represent the data
for that quarter.

Source: URA, OrangeTee & Tie Research & Consultancy



