Bullish break above long-term downtrend line

2,000
1,600 $1920?
+550% S
1,354
1,200 ¥
_
800
Strong bullish break above the long-term downtrend
Fl M‘M‘W = - line and 1,300 psychological resistance area in
400 4 _V_V_éé o T e o August further confirmed the bullish narrative and
e the end of the the downtrend since 2011
Gold - S&P 500 spread
567 upper extreme was first established in 1980 The 2011 top in gold was perfectly signalled
by the retest of the 567 upper extreme
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first established in 2000 i
-1,500 Recently retested the -1,220 lower extreme in July,
suggesting a possible reversion high where gold
2000 enters into a raging bull market
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