Bricks or businesses?
Historical stock and property returns

Higher and higher still low, but rising
URA Private Residential Property Price Index, 3-month annualised Sibor interest rate
1975-2014 used to price housing loans
250 3.50000 ~
200 3.00000 1
2.50000 ”A
150 jv 2.00000
AN |
100 | N 1.50000 # |
— AllResidential 1.00000 0.67088
50 _ /// = Landed 0.50000 L-“ 1
s Non-landed : ey J
P
\ \ \ CT T T T T T T T T T T T T ]
1975 1985 1995 2005 2014 ‘99 ‘00°01°02 ‘03 ‘04 '05 ‘0607 ‘08 ‘0910 11 12 “13 "14 "15
Source: URA Compiled from Bloomberg on Feb 25, 2015 |

Up, up and away

S&P 500 index, 1928-2014

S&P 500 index, 1928-1982

Straits Times Index, 1999-2014
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