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Widening: Total return indexes, Jan 2000=100

 Average market cap of large vs small (S$m)

Size effect

250

200

150

100

50

(Index)

(S$m) (S$m)

Jan
2000

Jan
2002

Jan
2004

Jan
2006

Jan
2008

Jan
2010

Jan
2012

Jan
2014

Jan
2016

Jan
2018

Jan
2000

Jan
2002

Jan
2004

Jan
2006

Jan
2008

Jan
2010

Jan
2012

Jan
2014

Jan
2016

Jan
2018

9,000

6,000

3,000

50

40

30

20

10

0

STI FTSE small cap index

Largest 20%

Smallest 20% (RHS)


