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On the shopfloor
Return on equity for department stores* 

Source: The Smart Investor
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* Companies analysed: Aeon, Far Eastern Department Stores, Isetan 
(Singapore), Isetan Mitsukoshi Holdings, J.C. Penney, Lotte Shopping, 
Macy’s, MUI Berhad, Marks and Spencer, Metro Holdings, New World 
Department Store China, Parkson Retail Asia, Takashimaya, The 
Sincere Company, Walmart, Wing On.        


