
Five S-Reits with lowest gearing ratios

Source: Companies’ latest quarter filings which were extracted by SGX Research on Jan 31, 2021
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Note: In Singapore, a gearing limit of 50 per cent for S-Reits is imposed by the Monetary Authority of 
Singapore. As a business trust, Ascendas India Trust is not subject to the regulatory restriction but has 
voluntarily adopted the limit.


