Cloudy outlook

Narrowing growth differentials between China and
Asia ex-Japan (ex-China)
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Exposure to US/China trade tensions
W% share of exports to China & Hong Kong (2018)A
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Export orientation (% of GDP, 2018)

Note: NExport share data for Colombia and Peru as exports to China only, export
Share data for Greece and Qatar as 2017 data.

Sources: CEIC, Morgan Stanley Research estimates



