Consumer confidence is rising ...

Since President Trump'’s election, many types of surveys
have shown increases in economic optimism
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... Which usually means growth in spending

But the relationship between confidence and economic growth
is not particularly robust

Future consumption growth* Each dot represents a month
between 1999 and 2016,
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* Growth in real personal consumption expenditures over ensuing six months, at an annual rate

NYTIMES GRAPHICS Sources: Business Roundtable; Conference Board; National Federation of
Independent Businesses; University of Michigan; Bureau of Economic Analysis



