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LEVELLING THE PLAYING FIELD

Steering through changing tides
 Singapore Finance Minister Heng Swee Keat on Monday unveiled a Budget aimed at building up 

resilience in the face of economic restructuring, an ageing population and income inequality.
With that came new and extended schemes to help firms and workers; targeted help for the needy; 

and substantial spending to make healthcare more affordable particularly for the greying. 
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BALANCING THE BOOKS

FAMILIES AND HOUSEHOLDS

STRENGTHENING COMPETITIVENESS

S$2.1b
overall surplus for 
FY18; 0.4% of GDP

4.5%
expected increase in net investment 
returns contribution (NIRC)

30%

S$704m
total value of special transfers
to businesses in FY19

S$100m
size of SME Co-Investment Fund III
to help SMEs to scale up

35%
services sector Dependency Ratio
Ceiling (DRC) on Jan 1 2021 

S$366m
top-up for Special Employment Credit 
(SEC) fund to support hiring of
older workers

Two years
extension of Automation Support 
Package (ASP) to get companies to 
automate and scale up

Up to
 70%

subsidy for out-of-pocket cost for
training expenses under Productivity 
Solutions Grant (PSG)

Three years
extension for enhanced 
funding support under 
Enterprise Development Grant

10%
 

S$500
value of goods granted GST import 
relief for travellers spending over 48 
hours outside Singapore

2 litres
total alcohol duty-free allowance for 
liquor products, maximum one litre 
for spirits

S$2,300
new monthly qualifying income cap for 
Workfare Income Supplement (WIS)  
from 2020

Up to

S$4,000 
annual payout for eligible
employees under WIS scheme 

S$300 to S$1,000
Central Provident Fund (CPF) top-ups to 
eligible Singaporeans with low balances

1.5 to 3.5 
months of Service and
Conservancy Charges (S&CC)
rebates for 930,000 households

10%

Up to 

S$300 
in GST Vouchers for 1.4 million 
Singaporeans under Bicentennial
Bonus scheme

S$10m
top-up to public transport fund to help 
low-income with transport expenses

S$200m
Bicentennial Community Fund providing 
dollar-for-dollar matching for donations 
made to Institutions of a Public 
Character (IPCs) for FY19

TAX TIMES

500,000
seniors now aged 60 to
69 to benefit

S$4,000
total participation incentives
to join CareShield Life

S$200 
of annual Medisave top-ups
for 2019 to 2023 
 

10% 
additional subsidy for MediShield 
Life annual premium after reaching
75 years old

S$5.1b
for Long-Term Care Support Fund for 
CareShield Life subsidies and other 
long-term care support measures

More than

S$200m
annual payout of Community Health 
Assist Scheme (CHAS) subsidies

50%

V S$3.5b
overall deficit 
expected for FY19; 
0.7% of GDP

personal income tax 
rebate, capped at 
S$200 per taxpayer, 
for YA2019 

additional WIS payment
for work done in 2018
under the Workfare 
Bicentennial Bonus

services sector
DRC on
Jan 1, 2021

of total expenditure
to be allocated to 
defence, security and 
diplomacy efforts
this year

S$1.03b
total value of special 
transfers to households 
for FY19
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