Markets tend to bottom when unemployment peaks
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Source: Bloomberg Finance L.P, iFAST compilations. Data as of May 29, 2020

Jobless claims peaked in April

7,000 - -36,000
6,000 - Wilshire 5000 Index (RHS) 34,000
5,000 - -32,000

4,000~

-26,000

1000 4 Week moving average

L > -24,000
initial jobless claims (LHS)

O\ T I [
May ‘19 July  Aug

122,000
Dec Feb’20 Mar May

T
Oct  Nov

Source: Bloomberg Finance L.P, iIFAST compilations. Data as of May 31, 2020



