Figure 2: Foreign flows into local currency
government bonds

2014 | 2016 |2017YTD| 2014 | Current
USS$ Billion % of foreign ownership

EM Asia 84.4 60.3

China 443 15 19.6

India 274 -6.1 216 38 47
Indonesia 1.3 8.1 109 38.1 39.2
Korea 54 -10.3 6.8 15.0 14.8
Malaysia -2.1 0.7 -33 29.2 278
Thailand -0.7 17 56 186 165
EM Latam 33.1 14.4 18.1

EMEMEA 52 95 36.3

Total 1227 336 1147

Latam includes Mexico, Peru, Colombia and Brazil. EMEA includes Hungary,
Czech Republic, Israel, Poland, Romania, Russia, South Africa and Turkey

Source: JP Morgan, Bloomberg, as at September 2017



