Al Tread carefully

Bond segments' yields and spreads

BOND SEGMENT CURRENT YIELD HISTORICAL LONG CURRENT HISTORICAL LONG TERM
TERM AVERAGE YIELD SPREAD (BPS) AVERAGE SPREAD (BPS)

Asian Bonds 3.88% 5.20% 162 249

Emerging market debt 5.47% 6.13% 300 335

US High Yield 5.88% 9.19% 340 596

Asian High Yield 4.77% 6.62% 261 372
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