Range-bound for STI

3,400
o Lo
et 'E‘-:— = ﬁhﬁ.? ~ - 3,200
“r ~N \ S~
Bt N\ N T~ e
ag ¢ N ~sell down occur at 61.8% retracement level— 78.6% (3,014.42) 3555
u \ N N ~~ I'“s
N ' 61.8% (2,842.14)
e\ ~ /<“—“\ _ ¢ ) 2800
] \ l' s 50.0% (2,721.14)
“ 4 L= 38.2% (2,600.14) 2,600
4 F W - Plrliges are trending above
all 3 moving averages
' ‘Ascending channel £ averag 2400
Dec Jan Feb March April May June July

1029 2020

Source: Bloomberg, Phillip Securities



