Slowed by the crisis

INDIA AVERAGE ANNUAL GROWTH RATES (%)

PERIOD GDP LABOUR CAPITAL SKILLS | TOTAL FACTOR
FORCE FORMATION PRODUCTIVITY
1961-1980 3.7 2 4.1 0.8 0
1981-2002 5.6 23 5.2 1.2 0.8
2003-2007 9 2.3 9.5 1 2.5
2008-2013 6.4 1.9 8.1 1 0.6

CONTRIBUTIONS TO INDIA PER CAPITA GDP GROWTH (%)

PERIOD GDP LABOUR CAPITAL SKILLS TOTAL FACTOR
FORCE FORMATION PRODUCTIVITY
1961-1980 100 29 49 22 0
1981-2002 100 23 42 22 14
2003-2007 100 14 47 11 27
2008-2013 100 17 58 16 10

Source: Penn World Table and AXA IM Research



