
Space

Science parks/business parks/high-specifications 
industrial buildings space
BUILDING NAME	 ADDRESS	 ASKING RENTS
		  (S$ PER SQ FT PER MONTH)

Central
The Kendall	 50 Science Park Road	 $4.50
Nexus @ one-north	 1 & 3 Fusionopolis Link	 $5.80
Nucleos	 21 Biopolis Road	 $4.95
Aperia 	 8, 10, 12 Kallang Avenue	 $5.90-$6.91

East
Akzonobel House	 3 Changi Business Park Vista	 $4.00
Honeywell	 17 Changi Business Park Central 1	 $4.50
The Signature	 51 Changi Business Park Central 2	 $3.70-$4.20

North / Northeast
–	 33 Marsiling Industrial Estate Road 3	 $2.50
–	 6 Serangoon North Avenue 5	 $2.50-$2.60

West
Icon@IBP	 3A International Business Park	 $4.30
Nordic European Centre	 3 International Business Park	 $4.80
Acer Building	 29 International Business Park	 $4.30
Notes: All rents stated are in per sq ft/month. All rents are as of March 2017. Source: Colliers International Singapore

Office space – Q1 2017
BUILDING NAME	 ADDRESS	 ASKING RENTS
				    (S$ PER SQ FT PER MONTH)

Raffles Place / New Downtown
One Raffles Place Towers 1 & 2	 1 Raffles Place	 $9.00 - $10.50
PWC Building	 8 Cross Street	 $9.50
Samsung Hub	 3 Church Street	 $8.50

Tanjong Pagar / Shenton Way
Robinson Point	 39 Robinson Road	 $8.00 - $8.30
Mapletree Anson	 60 Anson Road	 $8.70

Marina / City Hall / Beach Road
Suntec Towers	 5/6/7/8/9 Temasek Boulevard	 $8.00 - $10.00
The Concourse	 300 Beach Road	 $7.80
The Gateway	 150/152 Beach Road	 $7.50
Orchard Road
51 Cuppage Road 	 51 Cuppage Road	 $7.50
(Formerly known as Starhub Centre)	
UE Square	 83 Clemenceau Avenue	 $7.00 - $7.50

City Fringe
Harbourfront Towers 1 & 2	 1/3 Harbourfront Place	 $6.90 - $7.50
Novena Square Towers A & B	 238A/B Thomson Road	 $7.80
PSA Building	 460 Alexandra Road	 $6.30 - $7.60
Notes: All rents stated are in per sq ft/month. All rents are as of Q1 2017. Source: Colliers International Singapore

ASKING RENTAL GUIDE

Factory space/food factory space
BUILDING NAME	 ADDRESS	 ASKING RENTS
				    (S$ PER SQ FT PER MONTH)

East
Tampines Biz-Hub	 11 Tampines Street 92	 $1.80 - $2.50

North
Woodlands Spectrum I	 2 Woodlands Sector 1	 $1.50
Woodlands Spectrum II	 201/209 Woodlands Avenue 9	 $1.70
Notes: Terms and conditions apply. All rents stated are in per sq ft/month. All rents are as of March 2017. 
Source: Colliers International Singapore

Warehouse/logistics space
BUILDING NAME	 ADDRESS	 ASKING RENTS
				    (S$ PER SQ FT PER MONTH)

West
–	 20 Gul Way	 $1.20
Megahub	 146 Gul Circle	 $1.45
–	 27 Penjuru Lane	 $1.20
Notes: All rents stated are in per sq ft/month. All rents are as of March 2017. 
Source: Colliers International Singapore
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ECHNOLOGY has shaped lifestyles and 
businesses immensely. The use of devices 
such as smartphones and tablets has 
permeated daily activities to the point where 
they have become a functional necessity in 

society. It would have been unthinkable a little more than 
a decade ago that today we can shop online while on the 
move, or that a ride-hailing company could offer services 
to users and drivers jointly through an app.
	 Ride-hailing companies or e-commerce services 
do not develop technology; they adopt technology by 
innovating to create powerful systems specifically suited to 
their business. Innovation can be developing new or better 
processes, the newest technology, a new way of using 
space, or introducing new and improved products and 
services to the market.
	 The digital economy is one of the key drivers for 
Singapore’s growth in the long term, with innovation and 
productivity crucial to this growth. This presents many 
opportunities for small and medium-sized enterprises 
(SMEs) to harness digital technologies and platforms, 
such as advanced freight forwarding systems. Regardless 
of size, companies can now seek out new businesses or 
customers globally, and transact with them through digital 
network and payment solutions anywhere, anytime.
	 Singapore has the best airport in the world according 
to Skytrax, a robust digital infrastructure and one of the 
fastest Internet speeds. We are also ideally placed – at the 
heart of a region that is significant to global economic 
growth. The opportunities to grow are abundant, and it is 
up to SMEs to seize these opportunities and be equipped 
for long-term growth.
	 The government is providing support through grants, 
as well as broad-based and targeted programmes to assist 
firms with transforming their businesses successfully 
and go digital. Some businesses are at different stages 
of maturity in terms of adoption of digital technologies. 
SMEs will receive help at identifying technology to aid in 
innovating and competing, while more digitally advanced 
companies will get advice from the proposed SME 
Technology Hub that is slated to be set up by the end of 
the third quarter of this year. Traditional ways of doing 
business could still remain for a while, but companies 
must be prepared and willing to transform.
	 Innovation and going digital does not necessarily 
mean an overhaul. Both, however, require a change in 
mindset. Some businesses may not be willing to upgrade 
and adopt technology, they feel that the implementation 
of digital technology is too complicated. Conversely, there 
are companies with innovative ideas that go beyond 
technological advancements. They assimilate technology 
into their business to ensure that they keep up with the 
pace of change, but crucially, these companies understand 
and anticipate market trends, and find solutions.
	 For example in retail, a firm is now building a strong 
e-commerce platform beyond its brick-and-mortar model. 
In addition, it is now using a digital accounting solution 
from its banking partner to synchronise transactions 
from different operating accounts. This solution provides 
the business with real-time information as well as 
an auto-reconciliation of transactions with the bank, 
such as purchase orders to suppliers and daily takings, 
thus improving productivity and freeing up important 
resources for other key business functions.
	 Another firm, an established local jewellery group, has 
adopted three-dimensional (3D) printing technology into 
the process of jewellery design. Developed with funding 
support, its research and development team adapted the 
technology to provide customers with a precision-printed 

3D model of their jewellery design. A process which used 
to take up to three weeks, this has been shortened to three 
days. In addition to increased productivity, the group has 
also seen an increase in conversion rate of sales by up to 10 
per cent due to the increased likelihood of a purchase with 
a view of a 3D model.
	 One example of innovative use of space is how firms 
operate by adopting the concept of flexible workspace. 
Depending on their operational needs, companies are 
remodelling spaces – converging traditional serviced 
offices and coworking space – hence “flexible workspace”. 
Coworking within a flexible workspace set-up also helps 
to foster an interactive community where ideas are 
borne. By implementing a flexible workplace strategy, 
firms can make efficient use of space, expect a reduction 
in operating cost and increase productivity by making 
adjustments to the space ratio within their premise. It 
also offers businesses a good point of market entry with 
reduced capital expenditure, or capex, in comparison to 
conventional space. 
	 Take a company whose business is data and 
cybersecurity for instance – both are important assets 
for firms as businesses adopt technology and go digital. 
It could be that part of a data and cybersecurity business 
offers computer and network security via Cloud 
computing, while another part offers client solutions 
through hardware and physical controls. This company 
could remodel its physical workspace to scale up or down 
relatively quickly according to its projects and operational 
needs, thus reshaping the way that the office looks and its 
staff interact. 
	 The logistics industry is harnessing both existing 
and emerging technologies to tap into the growth of 

e-commerce. For example, many warehouse, fulfilment 
and distribution centres are familiar with automated 
storage and retrieval systems (ASRS) which offers 
highly accurate, efficient and high throughput inventory 
management capabilities. Installed applications of 
ASRS is wide ranging, including retrieval of packages 
in warehouses, retrieval of books in libraries, retrieval of 
bicycles from a bicycle tree (bicycle carpark), and even 
retrieval of cars from a factory or carpark. 
	 ASRS could be scaled to integrate with emerging 
technologies to provide an incremental system design. 
This would allow great flexibility in customisation and 
expansion to meet increasing productivity demands, 
as well as changing business and operational needs. In 
addition, when supported by advanced technologies, 
ASRS provides an integrated solution for logistics 
companies which include monitoring of warehouses, 
stock-keeping unit (SKU), and shipment globally. 
The growing e-commerce sector would also look to 
combine ASRS with emerging technologies such 
as data analytics to improve delivery and inventory 
management capabilities.
	 While technology has become more powerful 
and embedded into our daily life, some businesses are 
having a hard time playing catch-up. Companies must 
be willing to make the transition by scrutinising all 
aspects of their existing operations. To innovate requires 
continuous tweaking and not just for business but in 
every endeavour. The next big thing could well emerge 
from a thriving SME community. ■

The writer is head of industrial services, 
Colliers International Singapore
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One example of innovative use of space is how firms operate by 
adopting the concept of flexible workspace

BY CATHERINE NG

DEVELOPING AN 
INNOVATION MINDSET



Strata factory space  
PROJECT NAME	 ADDRESS	 TENURE	 AREA  (SQ FT)	 TRANSACTED PRICE (S$)	 UNIT PRICE (S$ PSF)	 CONTRACT DATE

Central						    

VERTEX	 33 Ubi Avenue 3  #07-12 	 60 Yrs From 01/01/2007	 1,485	 $785,000	 $528	 01-Feb-17

THE CRESCENT @ KALLANG	 47 Kallang Pudding Road  #10-03 	 60 Yrs From 06/03/2009	 947	 $646,000	 $682	 03-Feb-17

HENDERSON BUILDING	 221 Henderson Road  #06-13 	 Freehold	 1,238	 $935,000	 $755	 03-Feb-17

APEX @ HENDERSON	 201 Henderson Road  #07-01 	 Freehold	 3,455	 $2,867,650	 $830	 06-Feb-17

UBI CENTRE	 57 Ubi Avenue 1  #03-10 	 60 Yrs From 10/03/1997	 1,496	 $570,000	 $381	 09-Feb-17

ARCSPHERE	 124 Lorong 23 Geylang  #04-02 	 Freehold	 1,130	 $810,000	 $717	 13-Feb-17

CHANCERLODGE COMPLEX	 105 Sims Avenue  #05-10 	 Freehold	 1,841	 $1,380,000	 $750	 14-Feb-17

AZ @ PAYA LEBAR	 140 Paya Lebar Road  #05-21 	 Freehold	 1,916	 $2,222,000	 $1,160	 16-Feb-17

UBI CENTRE	 57 Ubi Avenue 1  #08-14 	 60 Yrs From 10/03/1997	 861	 $350,000	 $406	 20-Feb-17

CT HUB 2	 114 Lavender Street  #07-86 	 99 Yrs From 14/01/1976	 969	 $860,000	 $888	 27-Feb-17

East						    

SYNERGY @ KB	 25 Kaki Bukit Road 4  #03-31 	 30 Yrs From 20/01/2012	 1,636	 $620,000	 $379	 17-Feb-17

PREMIER @ KAKI BUKIT	 8 Kaki Bukit Avenue 4  #01-06 	 60 Yrs From 15/12/2010	 1,765	 $1,020,000	 $578	 21-Feb-17

North East						    

NORTHSTAR @ AMK	 7030 Ang Mo Kio Avenue 5  #06-18 	 60 Yrs From 01/01/2007	 2,077	 $920,000	 $443	 06-Feb-17

North						    

WOODLANDS INDUSTRIAL XCHANGE	 71 Woodlands Avenue 10  #02-09 	 30 Yrs From 29/04/2013	 1,722	 $700,000	 $406	 13-Feb-17

NORDCOM ONE	 3 Gambas Crescent  #04-13 	 30 Yrs From 20/01/2014	 1,658	 $513,980	 $310	 17-Feb-17

E9 PREMIUM	 61 Woodlands Industrial Park E9  #01-22 	 30 Yrs From 28/10/2013	 2,454	 $949,700	 $387	 17-Feb-17

NORTH SPRING BIZHUB	 11 Yishun Industrial Street 1  #01-92 	 60 Yrs From 01/02/2011	 1,539	 $830,000	 $539	 23-Feb-17

NORTH SPRING BIZHUB	 11 Yishun Industrial Street 1  #01-91 	 60 Yrs From 01/02/2011	 1,593	 $830,000	 $521	 23-Feb-17

PRIMZ BIZHUB	 21 Woodlands Close  #08-10 	 60 Yrs From 27/09/2011	 1,184	 $480,000	 $405	 27-Feb-17

West						    

ENTERPRISE HUB	 38 Toh Guan Road East  #01-56 	 60 Yrs From 01/12/1997	 5,995	 $1,420,000	 $237	 01-Feb-17

TRADEHUB 21	 18 Boon Lay Way  #10-125 	 60 Yrs From 10/12/2003	 1,399	 $671,520	 $480	 06-Feb-17

T99	 9 Tuas South Avenue 10  #01-01 	 30 Yrs From 18/06/2013	 18,245	 $4,200,000	 $230	 15-Feb-17

N.A.	 17D Tuas Road 	 30 Yrs From 15/12/2006	 21,366	 $1,800,000	 $84	 15-Feb-17

JURONG INDUSTRIAL ESTATE	 5 Pioneer Road North  #01-38 	 30 Yrs From 01/08/1995	 1,679	 $168,000	 $100	 16-Feb-17

ENTERPRISE HUB	 42 Toh Guan Road East  #01-78 	 60 Yrs From 01/12/1997	 6,232	 $1,830,000	 $294	 17-Feb-17

WEST STAR	 11 Tuas Bay Close  #01-35 	 30 Yrs From 07/08/2013	 2,024	 $873,000	 $431	 22-Feb-17

ISPACE	 7 Soon Lee Street  #02-29 	 30 Yrs From 05/03/2012	 1,733	 $500,000	 $289	 23-Feb-17

TRADEHUB 21	 18 Boon Lay Way  #07-134 	 60 Yrs From 10/12/2003	 1,808	 $882,304	 $488	 28-Feb-17
Note: Based on available sales caveats lodged in February 2017. Source: URA REALIS/Colliers International Singapore Research (as at March 28, 2017)

TRANSACTION DATA

Strata office space 
PROJECT NAME	 ADDRESS	 TENURE	 AREA  (SQ FT)	 TRANSACTED PRICE (S$)	 UNIT PRICE (S$ PSF)	 CONTRACT DATE

Central

MANHATTAN HOUSE	 151 Chin Swee Road  #08-16 	 99 Yrs From 15/10/1969	 441	 $402,000	 $911	 02-Feb-17

THONG TECK BUILDING	 15 Scotts Road  #03-11 	 Freehold	 646	 $1,700,000	 $2,632	 02-Feb-17

CENTRIUM SQUARE	 320 Serangoon Road  #10-09 	 Freehold	 861	 $2,194,200	 $2,548	 08-Feb-17

KATONG PLAZA	 1 Brooke Road  #B1-09 	 9999 Yrs From 01/01/1980	 334	 $768,000	 $2,302	 10-Feb-17

GOLDEN MILE COMPLEX	 5001 Beach Road  #06-64 	 99 Yrs From 04/08/1969	 226	 $250,000	 $1,106	 15-Feb-17

TEAMBUILD CENTRE	 701 Geylang Road  #04-02 	 99 Yrs From 19/02/2001	 1,184	 $870,000	 $735	 15-Feb-17

INTERNATIONAL PLAZA	 10 Anson Road  #15-15 	 99 Yrs From 02/06/1970	 463	 $874,000	 $1,888	 16-Feb-17

INTERNATIONAL PLAZA	 10 Anson Road  #34-09 	 99 Yrs From 02/06/1970	 936	 $1,404,702	 $1,500	 21-Feb-17

INTERNATIONAL PLAZA	 10 Anson Road  #34-08 	 99 Yrs From 02/06/1970	 2,357	 $3,535,974	 $1,500	 21-Feb-17

SUNTEC CITY	 9 Temasek Boulevard  #22-03 	 99 Yrs From 01/03/1989	 3,746	 $9,362,500	 $2,499	 21-Feb-17

GUILIN BUILDING	 8 Lorong 27a Geylang  #02-01 	 Freehold	 1,582	 $1,327,000	 $839	 21-Feb-17

HIGH STREET CENTRE	 1 North Bridge Road  #23-05 	 99 Yrs From 02/06/1969	 1,001	 $1,646,875	 $1,645	 22-Feb-17

HIGH STREET CENTRE	 1 North Bridge Road  #23-04 	 99 Yrs From 02/06/1969	 549	 $903,125	 $1,645	 22-Feb-17

INTERNATIONAL PLAZA	 10 Anson Road  #17-21 	 99 Yrs From 02/06/1970	 474	 $905,000	 $1,911	 22-Feb-17

SAMSUNG HUB	 3 Church Street  #20-01/02/03/04 ETC 	 999 Yrs From 25/01/1827	 13,132	 $43,072,960	 $3,280	 23-Feb-17

INTERNATIONAL PLAZA	 10 Anson Road  #20-04 	 99 Yrs From 02/06/1970	 936	 $1,310,400	 $1,399	 27-Feb-17

PAYA LEBAR SQUARE	 60 Paya Lebar Road  #12-13 	 99 Yrs From 25/07/2011	 1,087	 $1,995,000	 $1,835	 27-Feb-17

HIGH STREET PLAZA	 77 High Street  #07-03 	 999 Yrs From 11/06/1827	 614	 $1,180,000	 $1,923	 27-Feb-17

WIS@CHANGI	 116 Changi Road  #04-06 	 Freehold	 484	 $868,000	 $1,792	 28-Feb-17

North						    

WOODS SQUARE	 12 Woodlands Square  #03-83 	 99 Yrs From 15/07/2014	 560	 $998,000	 $1,783	 21-Feb-17
Note: Based on available sales caveats lodged in February 2017. Source: URA REALIS/Colliers International Singapore Research (as at March 28, 2017)

Strata warehouse space  
PROJECT NAME	 ADDRESS	 TENURE	 AREA  (SQ FT)	 TRANSACTED PRICE (S$)	 UNIT PRICE (S$ PSF)	 CONTRACT DATE

Central
OXLEY BIZHUB	 65 Ubi Road 1  #01-91 	 60 Yrs From 15/11/2010	 1,959	 $1,158,888	 $592	 06-Feb-17
OXLEY BIZHUB	 61 Ubi Road 1  #04-21 	 60 Yrs From 15/11/2010	 1,690	 $1,150,000	 $680	 10-Feb-17
ORION @ PAYA LEBAR	 160 Paya Lebar Road  #05-01 	 Freehold	 1,841	 $1,520,000	 $826	 22-Feb-17
CITILINK WAREHOUSE COMPLEX	 102F Pasir Panjang Road  #08-08 	 Freehold	 1,808	 $1,380,000	 $763	 28-Feb-17
Note: Based on available sales caveats lodged in February 2017. Source: URA REALIS/Colliers International Singapore Research (as at March 28, 2017)

Space
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