
Surprise easing
S$ Nominal effective exchange rate (S$NEER)
INDEX (APRIL 2-5, 2012 AVERAGE = 100)

Source: Monetary Authority of Singapore (MAS)

108

106

104

102

100

Apr
2012

Jan
2013

Jan
2014

Jan
2015

Jan
2016

Jul Oct Jul OctApr Jul OctApr Jul OctApr Apr

Appreciation

Depreciation

INDICATES RELEASE OF
MONETARY POLICY STATEMENT


