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Is the century-old Dow theory still relevant today?
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Dow Jones have been making new Highs. Indicative in B and D waves
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Wave 3 target hit at 323.6% of the 
Fibonacci extension of wave 1-2

Although there is higher high, prices close back below the 
previous high for 3 periods. Therefore we consider it flat.

323.6% (25,108.48)

Potential reversal level

Subsequent decline after the divergence happen between the Industrial and Transport
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Dow Transport’s high is on the decline.
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