
Bullish outlook for silver

Sources: Bloomberg, PSR
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SILJ: solid support at 61.8% Fibonacci retracement level and US$10.00 psychological round number

1) Strong support at US$10.00 psychological round 
number and 61.8% Fib kept the long-term uptrend intact 
with this double bottom formation

2) Bullish break above downtrend line and 
US$11.10 range high suggests further upside next
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