Watching the movement

4 Expectations .
Next generation focus

Plateau of
productivity

Peak of

Slope of
inflated P

enlightenment

Trough of
Technology disillusionment
trigger

» Time

R&D > 1st-gen products > Failures > Consolidation > 5% adoption >
3rd-gen products > High-growth phase > 30% adoption

Source: Julius Baer



