Al Looking up

Singapore: Relationship between number of units
sold by developers and share price performance
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Units sold directly by developer (excluding EC) (LHS)
== FTSE real estate developers index (RHS)

(Index)

25,000 1,000
20,000 800
15,000 600
10,000 400

5,000 200

1 I 1 | 1 I 1 I 1 |
2008 2009 2010 2011 2012 2013 2014 2015 2016 8M'17

Sources: CEIC, HDB, Daiwa estimates




