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Timing of fund inception
Rocky start: Apollo Asia Fund (1997-2000)
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3 years 
after inception:
+98.7% or
+25.7% p.a

8 months
after
inception:
-31.5%

First
month:
-28.3%

Phenomenal: Apollo Asia Fund (1997 - 2018)

Hedge fund returns
(unadjusted) − 
By age decile, 1994-2000
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Up 42x over the last 21 years, 
compounded annual growth of 
19.4% a year in US$ terms Oct

‘18
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Source: CrossBorder Capital, TASS/Tremont


