
20

40

60

80

100

120

Q1
‘10

Q4
‘10

Q3
’11

Q2
‘12

Q1
‘13

Q4
‘13

Q3
‘14

Q2
‘15

Q1
‘16

Q4
‘16

Q3
‘17

Q2
‘18

Q1
‘19

Q4
‘19

Q3
‘20F

Q2
‘21F

Sources: Bloomberg Finance L.P. (historical), DBS Bank (forecasts)

Brent crude oil price trends and forecasts

BRENT CRUDE OIL PX HISTORICAL 
BY QUARTER (US$/BBL)

BRENT CRUDE OIL PX 
FORECAST BY QUARTER (US$/BBL)

(US$/BBL)


