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1. False bearish 
breakout below the 
1,131 range low and 
50% Fibonacci 
retracement level.

2. Long-term uptrend since 1999 
remains intact as the 50% Fibonacci 
retracement level kept a floor on 
price. Moreover, this bottom was in 
line with the 8-year cyclical bottom.

3.The bulls are currently 
testing the crucial inverted 
head and shoulders neckline. 
Once a convincing bullish 
close above the neckline 
occurs on the monthly basis, 
gold should continue to move 
into the next leg higher. 
Based on the inverted head 
and shoulders pattern, the 
price target is 1,700.
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