S&P 500 index quarterly timeframe

S&P 500 index is currently moving in a blow-off phase. Watch the quarterly close closely
for any sign of weakness when the next bearish quarter appears. High probabilty of seeing
a market top once the second consecutive bearish quarter forms. Until then, the general

equity market should continue to climb higher. :ﬁ;g&‘g’g{%
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Source: Phillip Securities Research



