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REFLECTING the recovery in Sin-

gapore stocks, the SPDR Straits
Times Index (STI) Exchange-

Traded Fund (ETF) was the most
active ETF in the month-to-date,
and the second-most active

year-to-date.
The STI has also gained al-

most 11 per cent over the last
four weeks – recouping nearly all

its losses since the start of the
year, said the Singapore Ex-

change (SGX) on Friday in a re-
port.

And as risk appetites increase,

global equity markets are on the
upswing, noted SGX.

“Global equity markets are al-
so rebounding. The MSCI All

Country World Index – which
comprises stocks from both de-

veloped and emerging markets –
has recovered more than half
this year’s losses since falling to a

21/2-year low on Feb 11, buoyed

by improving US economic data

and increased stimulus in Chi-

na,” added the SGX report.

The STI rose as much as 1.7

per cent on Friday morning to

2,834.66, near its close of 2,882.73

on Dec 31, 2015. “This narrows

the Index’s negative total return

in the year-to-date to 1.7 per

cent,” said SGX.

As for month-to-date perform-

ances, the top five most active ET-

FS on SGX (apart from the SPDR

STI ETF) were db x-trackers

Markit iBoxx ABF Korea Govern-

ment UCITS ETF, iShares MSCI

India Index ETF, SPDR Gold

Shares, and iShares JP Morgan
USD Asia Credit Bond Index ETF.

The top 10 most active ETFs
averaged a 2.9 per cent gain in to-
tal return, taking the one-year
and three-year total returns to
-11.4 per cent and 3.0 per cent re-
spectively.

O
NE of the most stri-
dent complaints
about the local
stock market is that
it is a perennial un-

derperformer, lacking in liquidity
and excitement, when compared to
Hong Kong.

This may have been true for
most of 2014 and last year, and
even the first two months of this
year, but it wasn’t the case this
week though. The Straits Times In-
dex (STI) made a 188-point or 7 per
cent jump to 2,837, placing it
among the better performers in the
region.

On Thursday, for example, its
2.2 per cent rise made it the
region’s best performer; this was fol-
lowed by a 49.38-point or 1.8 per
cent jump on Friday, a rise that
came with a robust 2 billion units
worth S$1.75 million traded. This
volume would have been deemed
unthinkable just three months ago.

A few qualifiers however, are in
order. The majority of the daily vol-
ume is done in the 30 STI compo-

nents, with the bulk of the index’s
bounce coming from the banks.
The broad market has lagged a dis-
tance behind.

Macquarie Warrants, in its com-
ments on Thursday’s action, said:
“The three local banks were once
again the best performers among
the 30 index constituents, advanc-
ing more than 3 per cent each.

“The accumulated rally this
week has sent the banks’ share
price to their highest close in six
weeks, closing convincingly above
their 50-day moving average. Cumu-
latively, the three stocks represent-
ed nearly half of the gains in the STI
(on Thursday).”

This was perhaps not surprising,
given that oil prices have not contin-
ued falling and the battered off-
shore and marine (O&M) stocks of
Keppel Corp, Ezra, Ezion and Semb-
Corp Marine were not far behind.
Meanwhile, the Noble Group man-
aged to shrug off Thursday’s news
that it is to be dropped from the
STI; it added S$0.04 or 10.5 per cent
to end at S$0.42 on Friday, on a vol-
ume of 220 million.

Critics of the STI, who charge
that it is unrepresentative of the
much larger entity known as “the
market” might be reluctant to ad-
mit this, but clearly, given that in-

dex volume is regularly 70 per cent
of total business, the index today
does properly represent the market.

In the second line, most of the
activity was focused in O&M
counters. Technics Oil & Gas for ex-
ample, surged S$0.042 or 26 per
cent on Friday to S$0.205 on vol-
ume of 72.2 million; strong percent-
age gains and high volumes were al-
so made by Ezra and Ezion.

Credit Suisse (CS), in its Friday
Asia-Pacific Equity Strategy, report-
ed net foreign buying of US$1.22 bil-
lion on Thursday, the largest since
April last year.

“Interestingly, net foreign buy-
ing on Thursday was more bal-
anced, with foreigners being net
buyers of India at US$442 million ...
followed by Korea on US$361 mil-
lion, Taiwan on US$257 million and
Thailand with US$101 million,”
said CS.

“Foreigners are now net buyers
of Emerging Asia ex-China, ex-Ma-
laysia on 11 of the past 12 days,
with net foreign buying climbing to
US$2.7 billion.

“We believe there is more scope
for foreign buying, as foreigners are
still net sellers of Emerging Asia
ex-China, ex-Malaysia to the tune
of 0.6 per cent of market cap on a
rolling 12-month basis.”
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Banks propel STI up 7%
over the week as index
stocks dominate volume

GAINERS
BY CENTS

CLOSE UP % 52w high/low

Lyxor Indonesia US$ 7993 593.4 5.7 9094/6250

GLD US$ 12143 361.0 2.2 12143/10018

DBXT STGLDv US$ 2972 179.8 4.6 3251/2731

DBXT Nifty50 ETF10 11317 142.5 0.9 14504/10437

DBXT China50 US$ 2672 71.9 2.0 4258/2355

BY PERCENTAGE

CLOSE % UP 52w high/low

DBS MB eCW160704 3.6 157.1 2.2 13.9/1.4

KepCorp MB eCW160902 6.2 148.0 3.7 9.6/2.2

Asian Micro 1.5 87.5 0.7 2.8/0.8

Soon Lian 10 58.7 3.7 16.9/5.7

CPH 0.6 50.0 0.2 1.2/0.3

LOSERS
BY CENTS

CLOSE DOWN % 52w high/low

JMH USD 5649 -170.1 -2.1 6598/4500

DBXT S&P Short US$ 2175 -23.5 -0.8 2393/2086

SIA 1136 -19.0 -1.6 1224/957

CityDev 760 -16.0 -2.1 1095/661

UOB MB ePW160404 13.2 -10.8 -45.0 24/11.4

BY PERCENTAGE

CLOSE % DOWN 52w high/low

CompactMetal W161110 0.2 -80.0 -0.8 3.2/0.2

UOB MB ePW160404 13.2 -45.0 -10.8 24/11.4

OCBC Bk MB ePW160701 7.4 -44.8 -6.0 13.4/7.4

STI 2850MBePW160630 9.5 -35.4 -5.2 14.7/9.5

OCBC Bk MBePW160510 12.4 -33.3 -6.2 18.9/12.3

MOST ACTIVE

VOLUME

Noble 219,734,200

Ezra 151,103,200

StratechGroup 100,434,900

Tech Oil & Gas 72,164,800

Vallianz 67,340,800

 Market volume 2,221,596,000

  VALUE ($)

DBS Grp 230,398,242

OCBC Bank 115,805,070

UOB 114,197,578

Noble 87,993,652

Singtel 80,067,496

 Market value  1,749,270,000

Most active
Market updates

Source: SGX

SPDR® Straits Times Index ETF 

db x-trackers Markit iBoxx ABF Korea Govt UCITS ETF

iShares MSCI India Index ETF

SPDR® Gold Shares

iShares J.P. Morgan USD Asia Credit Bond Index ETF

db x-trackers MSCI Thailand Index UCITS ETF (DR)

db x-trackers CSI 300 UCITS ETF

db x-trackers MSCI China Index UCITS ETF (DR)

db x-trackers FTSE China 50 UCITS ETF (DR)

db x-trackers S&P 500 UCITS ETF

Average
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6,112,507
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1,410,443

1,140,855

857,746

856,198

844,860

PRICE
(S$)

MTD TURNOVER 
2016 (S$)

41,512,021

N/A

6,400,475

1,981,005

813,320

460,020

1,672,808

282,300

604,609

N/A

MTD TURNOVER 
2015 (S$)

99,434,693

7,531,619

75,222,267

136,980,802

17,919,195

12,286,449

11,497,753

17,210,158

14,307,697

1,159,200
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