
2015 Singapore Corporate Governance Scorecard

As part of the Asean Corporate Governance Scorecard, the 100 largest Singapore-listed companies were assessed for the quality 
of their corporate governance based on their public disclosures and annual reports for the financial years that ended between 
April 1, 2014 and March 31, 2015.

Because the magnitude of Level 2 scores changes every year, 
the theoretical maximum total score is different every year as well.

OVERALL AVERAGE OVER TIME

2015 OVERALL AVERAGE SCORE AVERAGE LEVEL 1 
COMPONENT SCORES (MAX: 100)

SingTel

115.95
DBS

113.46
SGX

107.65
CapitaLand

99.23
SPH

98.70

TOP 5 
SINGAPORE 
COMPANIES

Source: NUS Centre for Governance, Institutions and Organisations

Absolute average 
total score: 78.1

Absolute average 
Level 1 score: 74.6

Average total score 
as % of theoretical 
maximum: 62.0
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Shareholders’ rights
(weight: 10%)Total score for a 

company is the 
aggregate from two 
levels of assessment. 

78.1
Level 1 scoring 
awards up to 100 
points based on five 
differently weighted 
aspects of governance. 

74.6
Level 2 scoring adds or 
subtracts points based on a set 
of criteria that is determined 
every year. In 2015, up to 59 
points could be deducted, and 
up to 26 points added.

3.5= +

Equitable treatment
of shareholders

(weight: 15%)

Stakeholders’ roles
(weight: 10%)

Disclosure 
& transparency

(weight: 25%)

Board responsibilities
(weight: 40%)

Total


