Taking back the Land

The Keppel Corp family

Offshore & marine
FY14net profit: S$1.04b (+10%)

UNIT STAKE (%)

Keppel Offshore &Marine 100
Keppel FELS 100
Keppel Shipyard 100
KeppelSingmarine 100

Property

FY14net profit: S$482m (-42%)

UNIT STAKE (%)

Keppel Land* 55
Keppel Reit* 45

Infrastructure

FY14net profit: S$320m (not-meaningful)

UNIT STAKE (%)

Keppel T&T* 80
Keppel DCReit* 301
Keppel Infrastructure 100
The offer Higher bid Keppel Infrastructure Trust* 49
Keppel Land shareholdings trigger
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FY14 net profit: S$43m (-20%)

54.6% 35.4%

. UNIT STAKE (%

Already owned by Keppel Corp :i;ﬁiﬁ?) it_.?ei:‘rlgger Y e T 3

— L KrisEnergy* 31
Two-tier offer Base Higher M1* 20
Per share offer price S$4.38 $$4.60 *listed companies
Premium to Jan 20 close (5$3.65) +20% +26%
Per share offer price to NAV ratio 0.88times 0.93 times
Per share offer price after S$0.14 dividend S$4.24 S$4.46
Compulsoryacquisition? No Yes
Will price be revised? No No

Keppel Land asset breakdown
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Others Revenue S$1,497.2m (+2.5%)
Net profit S$752.5m (-15.1%)
NAV/share S$4.95 (+9.5%)
L 2.5% Indonesia Totalasset S$14.5b

0.5% Fund management (asatend-2014)

1.4% Hotels &resorts

2.6% Others
5.6% Vietnam
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