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Covid-19’s impact on 
the global and local economy
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Monthly hotel statistics 
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Arrivals, occupancy already plunging in Feb
Monthly tourist arrivals 
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Singapore Total cases (as of May 7): 20,939
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Sharp fall from Feb

Retail sales
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Surprise boost from pharma

Industrial production (y-o-y)
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GENERAL MANUFACTURING

Inflation
MARCH

Core inflation  -0.2%

Headline inflation  0%

Trade
MARCH

Non-oil domestic exports +17.6%

Oil domestic exports -37%

Q1 GDP growth

-2.2% (y-o-y)

G3 -0.7 -5.0 -30.3 1.5 -5.8 3.8

Asia ex-Japan 4.3 -19.4 1.6 3.8 -1.2 6.6

ASEAN-5 4.0 -16.6 -15.3 4.5 -2.3 6.6

Global 2.8 -14.6 -10.6 3.1 -2.7 5.8
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Worsening global outlook
Actual and forecast growth rates

Sources: CEIC and EPG, MAS estimates

Source: Worldmeter

* EPG and MAS forecasts

Note: Figures taken at 4.45pm, May 7

Global Total cases (as of May 6):  3,817,382
Total deaths (as of May 6):  264,837

Industrial 
production (y-o-y)

US -7.5% (Q1)

China -8.4% (Q1)

EU -1.3% (Feb)

Unemployment rate

MARCH

US 4.4%

China 5.9%

EU 6.6%

Retail sales (y-o-y)

US -6.2% (Mar)

China -15.8% (Mar)

EU +2.9% (Feb)
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PMIs plunge
Composite PMIs through March

Source: J. P. Morgan

Q1 GDP growth
US -4.8% (q-o-q)

China -6.8% (y-o-y)

EU -2.7% (y-o-y)

Purchasing Managers’ 
Index (PMI)
APRIL

US 27.4 (composite)

China 49.4 (Caixin manufacturing)

Eurozone 13.5 (composite)

Source: Google Community Mobility Reports

Note: The baseline is the median value, for the corresponding day
of the week, during the 5-week period from Jan 3 – Feb 6, 2020
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Population mobility trends at restaurants, cafes, 
malls and other recreational places

More staying home
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Though the novel coronavirus pandemic began in different countries and regions at different 
times, it has already taken a toll on first quarter economic figures worldwide. BY JANICE HENG
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Top 10 countries with most cases


