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Panic selling overdone
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2) Strong hammer rejection off the 200MA and 2,542.50 
 support area with an oversold RSI signals a reversal 
 back into uptrend.
    The hammer’s low of 2,529 could very well be the 
 next higher low (HL) point for this uptrend.
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1) S&P 500 index crumbled -12% after 
 a period of calm. RSI overbought 
 for 18 trading days before the 
 correction happened.


