
Overcrowded long trades point to a long squeeze next to the downside

WTI crude oil
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New record high in non-commercial 
positions at 632,000 contracts signals 
an imminent long squeeze soon

2) Strong bullish rejections around
the 60-month moving average

1) Bullish close above the 60-month MA 
shifted the sentiment around into an uptrend
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4) Expect the 60-month MA and 
62.58 resistance area to hold as 
the excessive buying from the 
non-commercial signals a high 
likelihood of a long squeeze
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3) Bearish close 
below the 60-month 
MA confirmed the 
downtrend


