ING’'s comparison - office Reits

MANAGEMENT FEES OVER GROSS REVENUE

CapitaLand Commercial Trust 5.17%
suntec Reit 15.32%
Keppel Reit 24.71%
Frasers Commercial Trust 8.60%
OUE Commercial Reit 7.17%
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Source: ING Bank, annual reports and filings of Reits, Bloomberg



