Dow Jones (daily)

Longer term bullish scenario will require

IAII time high before March sell-off breaking out of heavy resistance
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||||| | 17 correction of 23.6% level Correction to 50%
|
Feb 2020 ! March April May Jun Jul Aug Sep Oct Nov Dec ‘ Jan 2021

35,000

34,000
-33,000
-32,000
-31,000
-30,000
-29,000
-28,000
-27,000
-26,000
-25,000
-24,000
-23,000
22,000
21,000
20,000
19,000
-18,000

17,000

Sources: Bloomberg, Phillip Securities



