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Expect a rebound
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1. Lack of bearish follow-through after gold 
broke below the 1,300 psychological round 
number signals a false breakout.

Hammer rejection off the uptrend line also 
suggests a reversal back into the uptrend next.

2. Bullish close 
above the 1,300 
psychological 
round number 
signals further sign 
of strength.
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