
Temporal respite for gold

Source: Bloomberg, Phillip Futures
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Long candlewick exhibiting price rejection

S3 (previous validated support)

S2 (bottom 
of channel)

S1 (previous 
swing low)

Overbought conditions coincide with reversal from top of channel

MACD signify strong bullish momentumMACD (12,26) (XAUUSD)
Sig (9) (XAUUSD)
Diff (XAUUSD)

33.7199
22.9667
10.7531

Slow %K(10,3) (XAUUSD)
Slow %D(3) (XAUUSD)

83.8516
85.6671

XAUUSD currency - last price
Moving average (exponential,200,0) (XAUUSD) 1,523.46
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