Growing, but laboriously

Singapore external outlook firmer, labour market softer

Domestic vs trade-oriented growth in Singapore Labour market pressure indicator
g 16 B 2
S 9] Tighter labour market
I~ z relative to 10-year average
ng: 12 o
< 5 0.46 0.49 ;49
o4 S
8 8 - 1Y
2 5
5 4 I 2
E g
E | 2
s 0 T— 2
o
£ = More slack in labour market
S 4, : : : : : : : ‘ ° compared to 10-year average
® 2015 Q2 Q3 Q4 2016 Q2 Q3 Q4 & 3 ‘ ‘ ‘ ‘ ; ; ; ; ;
IS ! ‘ ! ! ! ! ! "1 H1 H2
m Trade-related Domestic-oriented 3 08 09 M0 1otz M3 M4 s 16
m Modern services Others =

Source: MAS Economic Policy Group



