Potential risks

Senior executives surveyed foresee the following risk factors
may potentially depress market sentiment in the next 6 months

W32 4Q20

Slow-down (decline) in 96.2%
the global economy 76.6%
Job losses/decline 100.0%
in domestic economy 61.7%
Rising inflation/ 7.7%
interest rates 8.5%
Increased supply of 11.5%
new development land [ 2.1%
Excessive supply of 23.1%
new property launches 12.8%
Rising costs of 76.9%
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Tightening of financing/ 38.5%
liquidity in debt market 31.9%

Real estate price bubble/ 5.8%
excessive speculative activities
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Government intervention 19.2%
to cool the market
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